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from which they have to choose
the best one and consequently
enhance the allocation
efficiency. Moreover, financial
information is reflected in
security prices showing
companies performance and
financial soundness.

The first part of this paper
studies the process of accounting
and financial reporting focussing
on International  Accounting
Standards, IAS, and unification
of accounting practices required
by financial markets legislation.
The second part analyses the
impact of reporting on financial
markets, especially in
stimulating market efficiency.
The last part investigates the
responsiveness of the Algerian
stock market as well as
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