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Abstract:

The study aimed to identify the effect of some
economic variables on the shares of companies
listed on the Amman Stock Exchange. The study
focused on the nature of the relationship between the
index of stock prices, as a dependent variable, and
some economic variables such as inflation, interest
rate and money supply, as independent variables,
during the period from 2000 to 2016, using Stepwise
Regression Method to show the effect and
relationship of each independent variable on price
and stock returns.

The results of the regression showed that both of
inflation and interest rate have an effect on the
shares of the Amman Stock Exchange. In the other
side, the study showed that there is a lack of a
significant relationship between the money supply
variable and the stock returns on the Amman Stock
Exchange.

Keywords: Inflation, Interest Rate, Money Supply,
Stocks Returns, Amman Stock Exchange.
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204 976,3544776 2272,106841 Index
204 18,4683571 91,629412 INF
204 1,36700 5,0123 INT
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Ao ) ) e (s Bl Y) A giecaa 1(04) pB ) g

M2 INT INF INDEX

,134 ,338 ,165 1,000 Index

,986 -,241 1,000 ,165 INF O Bl )
-,288 1,000 -,241 ,338 INT
1,000 -,288 ,986 ,134 M2

,028 ,000 ,009 . Index Sig
,000 ,000 . ,009 INF (29 il )
,000 . ,000 ,000 INT
. ,000 ,000 ,028 M2

204 204 204 204 Index

204 204 204 204 INF Claalia) 2
204 204 204 204 INT

204 204 204 204 M2
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Al 51 (0,028) WY (5 sisn s ¢(0,134) g sall (283 i yall 5 230 gad) oy Bl HY) Jalaa Lol
Auilas) AYa cld g,k

173




Ay 5 ), 3 AL g3 oy ya

Lt ga |t Calial (31 a 300N Alsiall <l yaaiall (o Capai ¥ dapall o3¢0 (S
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Pas a pas (critére : Probabilité de F
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Probabilité de F pour éliminer >= INT 1
,100).
Pas a pas (critére : Probabilité de F
pour introduire <= ,050, INF )

Probabilité de F pour éliminer >=
,100).

a. Variable dépendante :(Index) :alll il
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el sl inally ol el (M2) a5 gisall Jsaall b Jd (M)l Jitaal) il
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Nuage de points
Diagramme gaussien P-P de régression de Résidu standardisé
Variable dépendante : Index
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